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Consolidated statement of total recognised gains & losses

For the year ended 31 December 2006

Note 2006 2005
€ €
Surplus for year 41,500,972 8,925,561
Unrealised surplus on revaluation of investment property 10 590,000 —
Actuarial gain/(loss) recognised in the pension schemes 14 271,000 (447,000)
Total recognised gains and losses for year 42,361,972 8,478,561
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Consolidated reconciliation of total surplus

For the year ended 31 December 2006

2006 2005

€ €

Total recognised gains and losses for year 42,361,972 8,478,561
Opening total surplus 106,865,902 98,387,341
149,227,874 106,865,902

Closing total surplus
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Consolidated balance sheet

At 31 December 2006

Fixed assets
Tangible assets
Investment properties
Development assets

Financial assets
Investment in joint venture undertaking
Share of gross assets

Share of gross liabilities
Total financial assets

Current assets
Development assets
Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net pension liability

Net assets

Surplus on revaluation
Closing surplus

Total surplus

VG

Lar Bradshaw
Chairman of Executive Board

Note

10
11

11
12

13

14

15

P

Sean FitzPatrick
Director of Executive Board

2006 2006

5,307,158
3,114,800

36,001,666
44,423,624

4,337,571
(4,337,545)
26

57,770,691
24,760,449

38,945,502
121,476,642

(9,940,418)
111,536,224
155,959,874

(6,732,000)
149,227,874

1,614,800
147,613,074
149,227,874

2005

2005

4,103,952
2,524,800
3,328,066
9,956,818

76,819,910
11,598,645

23,871,198
112,289,753

(9,165,669)
103,124,084
113,080,902

(6,215,000)
106,865,902

1,024,800
105,841,102
106,865,902



Consolidated cash flow statement

For the year ended 31 December 2006

Net cash inflow from operating activities

Returns on investment and servicing of finance

Interest received

Capital expenditure

Fixed development assets acquired
Tangible fixed assets acquired
Current development assets acquired

Net cash outflow from capital expenditure

Net cash inflow before management of liquid resources
Management of liquid resources
Purchase of commercial paper

Disposal of commercial paper

Increase/(decrease) in cash in the year

Note

16

17

17

2006
€

58,486,049

678,661

(32,673,600)
(2,461,158)
(8,955,648)

(44,090,406)

15,074,304

(86,977,591)
73,467,825
(13,509,766)

1,564,538
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2005
€

10,252,661
559,063

1,058,219
2,910,591
4,923,599

(
(
(
(8,892,409

)
)
)
)
1,919,315

(31,487,309)
29,500,000
(1,987,309)
(67,994)
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Authority balance sheet

At 31 December 2006

Fixed assets

Investment in subsidiary undertakings
Investment in joint venture undertaking
Tangible assets

Investment properties

Development assets

Current assets
Development assets
Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets
Total assets less current liabilities
Net pension liability

Net assets

Surplus on revaluation
Closing surplus

Total surplus

VG

Lar Bradshaw
Chairman of Executive Board

P

Sean FitzPatrick
Director of Executive Board

Note

10
1

11
12

13

14

15

2006

258
26
5,307,158
3,114,800
36,001,666
44,423,908

57,770,691
24,760,449
38,945,502
121,476,642

(9,940,676)
111,535,966
155,959,874

(6,732,000)
149,227,874

1,614,800
147,613,074
149,227,874

2005

258

4,103,952
2,524,800
3,328,066
9,957,076

76,819,910
11,598,645
23,871,198
112,289,753

(9,165,927)
103,123,826
113,080,902

(6,215,000)
106,865,902

1,024,800
105,841,102
106,865,902
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Notes

Forming part of the financial statements

1 Dublin Docklands Development Authority Act, 1997

By order of the Minister for the Environment and Local Government under Section
56 of the Dublin Docklands Development Authority Act, 1997 on 1 May 1997, the
Customs House Docks Development Authority was dissolved.

Under Section 14(1) of the said Act on 1 May 1997, a body known as the Dublin
Docklands Development Authority was established to perform the functions
assigned to it under this Act.

Under the terms of the Act, all land and property, rights and liabilities of the
Customs House Docks Development Authority on 1 May 1997 were vested
in the Dublin Docklands Development Authority.

2 Turnover - continuing operations

2006 2005
€ €
Income earned on disposals of development assets 84,826,627 37,140,808

3 Otherincome
2006 2005
€ €
Rent receivable 364,459 656,526
Service and other income 595,266 372,926
Levy income 61,074 2,694,255
1,020,799 3,723,707

4  Cost of sales

2006 2005
€ €
Cost of development assets 28,978,188 11,640,250
Levy works costs 322,634 2,002,748
Other direct costs 1,501,464 2,763,158

30,802,286 16,406,156
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Notes

Forming part of the financial statements

5 Staff numbers and costs

The average number of persons employed by the Authority during the period
was 35 (2005: 31).The aggregate payroll costs of these persons were as follows:

Wages and salaries
Social welfare costs
Other pension costs (Note 14)

Directors’ remuneration included above

Fees

The directors’ remuneration represents fees, expenses or allowances paid to
directors, apart from the direct recovery of costs incurred strictly in the performance
of the normal and legitimate business of the Board.

6 Other expenses

Facilities expenses
Administrative expenses
Depreciation

Auditors’ remuneration

Internal audit services

2006
€

2,523,250
172,632
503,758

3,199,640

108,000

2006
€

404,507
860,899
927,067
47,000
36,800
2,276,273

2005
€

1,944,976
148,129
330,912

2,424,017

76,184

2005
€

331,250
792,312
413,080
53,000
37,000

1,626,642
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Notes

Forming part of the financial statements

7 Arearegeneration

2006 2005
€ €
Cost 6,121,774 9,433,190
As the area regeneration costs are incurred as part of the Authority’s mandate to
enhance public areas and support community based initiatives, the costs are shown
after the operating surplus for the year. No grants were received in respect of area
regeneration costs in 2005 and 2006.
8 Financial assets
Movements
1 January during the 31 December
2006 year 2006
€ € €
Group
Joint venture undertaking
Share of gross assets — 4,337,571 4,337,571
Share of gross liabilities — (4,337,545) (4,337,545)
— 26 26
Authority
Ordinary shares in subsidiary undertaking at cost 258 — 258
Ordinary shares in joint venture undertaking at cost — 26 26
258 26 284

Details of subsidiary and joint venture undertakings all of which are included
in the Group financial statements are set out below.

Subsidiary undertakings

The Authority holds 100% of the issued share capital (128 ordinary shares of €1 each)
of North Wall Quay/Mayor Street Management Limited. The principal activity of this
company is to maintain the public areas in, about, or relating to the development of
land as defined in the Second Schedule of the Dublin Docklands Development Authority
Act, 1997. The registered office of the company is 52-55 Sir John Rogerson’s Quay,
Dublin 2.
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Notes

Forming part of the financial statements

8

Financial assets (continued)

The Authority holds 100% of the issued share capital (128 ordinary shares of €1 each)
of Grand Canal Harbour Management Company Limited. The principal activity of this
company is to maintain the public areas in, about, or relating to the development on
the land of the Grand Canal Harbour area, which is within the Dublin Docklands area as
defined in the First Schedule of the Dublin Docklands Development Authority Act 1997.
The registered office of the company is 52-55 Sir John Rogerson’s Quay, Dublin 2.

The Authority holds 100% of the issued share capital (1 ordinary share of €1) of
Custom House Quay Event Limited. The principal activity of this company is to manage
the event space to be provided within the chq development. The registered office of
the company is 52-55 Sir John Rogerson’s Quay, Dublin 2.

The Authority holds 100% of the issued share capital (1 ordinary share of €1) of
Custom House Quay Limited. The principal activity of this company is to manage the
chq retail and restaurant space. The registered office of the company is 52-55 Sir John
Rogerson’s Quay, Dublin 2.

Joint venture undertaking

Undertaking Registered Nature of % holding of
office business ordinary shares
Becbay Limited Grattan Bridge House Property and 26
3 Upper Ormond Quay Development
Dublin 7

Transactions between the Group and its joint venture undertaking are detailed in Note 20.

Becbay Limited was incorporated on 11 August 2006. As statutory financial statements
have not yet been prepared by Becbay Limited, management accounts have been
prepared to 31 December 2006 for the purposes of including the share of the assets,
liabilities, and results of this company in the Group financial statements.

The Group’s share of the results and assets/liabilities of the joint venture are
as detailed below;

Turnover

Profit before tax
Taxation

Profit after tax

Fixed assets

Current assets

Liabilities due within one year
Liabilities due after more than one year

2006

4,337,545
26
(4,337,545)
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Notes

Forming part of the financial statements

8 Financial assets (continued)
At 31 December 2006, the joint venture had not incurred any operating costs
or recognised any revenue. As a result its profit and loss account shows neither
a profit or a loss. Consequently there are no joint venture disclosures to be
made on the face of the consolidated income and expenditure account.

Details of post balance sheet events relating to the joint venture are given
in Note 22.

9 Tangible fixed assets
Office fixtures

Marine fittings and Land and

Group and Authority craft equipment buildings Total

€ € € €
Cost
At beginning of year 3,691,704 2,208,261 623,283 6,523,248
Additions — 2,130,273 — 2,130,273
At 31 December 2006 3,691,704 4,338,534 623,283 8,653,521
Accumulated depreciation
At beginning of year 234,136 1,561,877 623,283 2,419,296
Charge for year 234,136 692,931 — 927,067
At 31 December 2006 468,272 2,254,808 623,283 3,346,363
Net book value
At 31 December 2006 3,223,432 2,083,726 — 5,307,158

At 31 December 2005 3,457,568 646,384 — 4,103,952
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Notes

Forming part of the financial statements

10

1

Investment properties
Group and Authority

At start of year
Revaluation gain

At end of year

The investment properties were valued at 31 December 2006 on an open market value
basis by Martin Lannon, a professionally qualified employee of the Authority. The most
recent external professional valuation was performed on an open market value basis at
31 December 2004.

Development assets
Group and Authority

Fixed development assets

Opening balance
Additions in year

Current development assets
Opening balance

Additions in year

Transferred to tangible fixed assets

Transferred to income and expenditure account

Additions to current development assets are stated after offsetting grants
of €987,000 in relation to specific development assets in the year.

2006

€
2,524,800
590,000
3,114,800

2006

3,328,066
32,673,600
36,001,666

76,819,910
9,149,542

(28,198,761)
57,770,691

2005
€

2,524,800

2,524,800

2005

2,269,847
1,058,219
3,328,066

85,381,101
3,541,792
(991,022)
(11,111,961)
76,819,910
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Forming part of the financial statements

12

13

Debtors
Group and Authority

Trade debtors

Other debtors

Loan to joint venture undertaking
Accrued income

Prepayments

Interest receivable

VAT receivable

Included within other debtors are amounts of €750,000
which fall due after one year. All other amounts fall due
within one year.

Creditors: amounts falling due within one year

Creditors and accrued expenses

Deferred income

Capital creditors

Amounts payable to subsidiary undertakings
Amounts payable to joint venture undertaking

Group

€
9,163,585
118,552
658,255

26
9,940,418

2006
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2006

€

4,270,042

850,474

3,900,000

14,548,706

129,755

63,227

998,245

24,760,449

Authority Group
€ €
9,163,585 8,235,891
118,552 134,536
658,255 795,242
258 —

26 —

9,940,676 9,165,669

2005

2005
€

3,840,934
18,148
7,148,384
202,483
28,398
360,298
11,598,645

Authority
€

8,235,891
134,536
795,242

258

9,165,927
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Notes

Forming part of the financial statements

14 Pensions

The Authority operates two unfunded defined benefit pension schemes: the Dublin
Docklands Development Authority Superannuation Scheme, 2000 and the Dublin
Docklands Development Authority Spouses and Children’s Pension Scheme, 2000.

The Authority accounts for pensions in accordance with FRS 17 “Retirement Benefits”.

The pension obligations of these schemes under FRS 17 have been assessed in
accordance with the advice of an independent qualified actuary. An actuarial
assessment is carried out annually; the latest such assessment was as at 31
December 2006.

The main financial assumptions used by the actuary were:

2006

Valuation method Projected unit

2005

Projected unit

2004

Projected unit

Discount rate 4.75% 4.25% 4.50%
Rate of increase in salaries and pensions in payment 4.00% 4.00% 4.00%
Inflation assumption 2.75% 2.75% 3.00%
As the scheme is unfunded there are no assets
Present value of the Schemes’ Liabilities €6,732,000 €6,215,000 €5,195,000
Net Pension Liability €6,732,000 €6,215,000 €5,195,000
The movement in the deficits on the schemes is shown below.
Group and Authority 2006 2005
€ €

At beginning of year 6,215,000 5,195,000
Current service cost 503,758 330,912
Members’ contributions 92,883 75,800
Payments to pensioners (71,641) (66,712)
Finance costs 263,000 233,000
Actuarial (gain)/loss (271,000) 447,000

6,732,000 6,215,000
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Notes

Forming part of the financial statements

14 Pensions (continued)

Analysis of amount charged to operating expenses:

2006 2005
€000 €'000
Current service cost 504 331
Analysis of amount charged to finance costs:
Interest on pension schemes’ liabilities 263 233
Analysis of the actuarial gain/(loss) recognised in the statement of total recognised gains and losses:
Experience gains and losses arising on the schemes’ liabilities (159) (132)
Changes in assumptions underlying the present value of the schemes’ liabilities 430 (315)
271 (447)
History of experience gains and losses
2006 2005 2004 2003
€'000 €000 €000 €000
Experience gains and losses on schemes’ liabilities (159) (132) 506 (122)
Percentage of the present value of schemes’ liabilities 2.4% 2.1% 9.7% 2.6%
Total actuarial gain/(loss) recognised 271 (447) (129) (122)

Percentage of the present value of schemes’ liabilities 4.0% 7.2% 2.5% 2.6%
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Notes

Forming part of the financial statements

15

16

Revaluation surplus
Group and Authority

At beginning of year
Unrealised revaluation surplus on investment properties

At end of year

Reconciliation of operating surplus to net cash inflow from operating activities

Operating surplus

Area regeneration costs

Depreciation

Amounts transferred to cost of sales from development assets
Increase in debtors

Loans to joint venture undertaking

Net movement in accrued income

Increase/(decrease) in creditors

Increase in pension provision

Net cash inflow from operating activities

The loan to joint venture undertaking is classified as an operating cash flow
because of its short-term nature.

2006
€

1,024,800
590,000
1,614,800

2006
€

47,172,256
(6,121,774)
927,067
28,198,761
(1,826,653)
(3,900,000)
(7,400,322)
911,714
525,000
58,486,049

2005
€

1,024,800

1,024,800

2005
€

18,028,122
(9,433,190)
413,080
11,111,961
(1,750,216)
(6,964,568)
(1,492,528)
340,000
10,252,661
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Notes

Forming part of the financial statements

17 Reconciliation of net cash flow to movement in net funds

2006 2005
€ €
Increase in cash for the year 1,564,538 (67,994)
Increase in liquid resources 13,509,766 1,987,309
Change in net funds 15,074,304 1,919,315
Net funds at beginning of year 23,871,198 21,951,883
Net funds at end of year 38,945,502 23,871,198
18 Analysis of net funds
At 31 Cash At 31
December 2005 flows December 2006
€ € €
Cash 185,536 1,564,538 1,750,074
Liquid resources — commercial paper 23,685,662 13,509,766 37,195,428
Net funds 23,871,198 15,074,304 38,945,502
19 Capital commitments
As part of its general duty under Section 18 of the Dublin Docklands Development
Authority Act 1997 the Authority continues to provide for improvement in the
physical environment in the Dublin Docklands area and to achieve this future
capital commitments (including Area Regeneration & Infrastructure) approved by
the Executive Board but not provided for in the financial statements are as follows:
2006 2005
€ €
Contracted 4,495,000 —
Authorised but not contracted 68,138,000 69,817,000

72,633,000 69,817,000
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Notes

Forming part of the financial statements

20

21

22

23

Related party disclosures

On 1 May 1997 the Authority was established as a body corporate pursuant to the
provisions of the Dublin Docklands Development Authority Act 1997 under the aegis
of the Department of the Environment and Local Government.

Transactions with related parties, as defined by Financial Reporting Standard 8 (FRS 8)
“Related Party Disclosures” (excluding subsidiary undertakings) are shown below:

Interest free loan to joint venture (Note 12)

Amounts payable to joint venture (Note 13)

The group has availed of the exemption under FRS 8 from disclosing transactions
which its subsidiary undertakings.

Details of the Group’s joint venture undertaking are set out in Note 8.

Taxation

Under the provisions of Section 220 of the Taxes Consolidation Act 1997 the Authority
is exempt from Corporation Tax. It is also exempt from capital gains tax under Section
610 of the Taxes Consolidation Act 1997.

Post balance sheet events

It was agreed by the Board of the Authority in 2006 that acquisition of a site within
Ringsend was fundamental to further achieve the strategic aims of the Authority.

A site was identified (the Irish Glass Bottle site) that was available through acquisition
of South Wharf plc by the Authority’s joint venture undertaking, Becbay Limited.

Becbay Limited completed the acquisition of South Wharf plc, including its principal

asset, the Irish Glass Bottle site, on 29 January 2007 for a consideration of €412 million.

The Authority subscribed for unsecured interest free loan stock in Becbay Limited to

the value of €32.8 million, financed by a new bank facility, in January 2007 as partial
funding for this acquisition. In addition, the Authority has also guaranteed a further

€26 million of Becbay liabilities

Approval of financial statements

The financial statements were approved by the members of the Executive Board
on 8 March 2007.

2006
€

3,900,000
26

2005
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Consultants and Advisors 2006
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The Authority uses the services of consultants and advisors as necessary to assist in the
discharge of its functions. As provided for in the Dublin Docklands Development Authority
Act, the Authority maintains a register of persons who have notified the Authority of their
availability and qualification to provide particular services. The Authority has regard to

this list when engaging consultants and advisors. The following provided services to the
Authority during the period under review:

ACS Limited

Agence Ter

Amarach Consulting

ARRA HRD Ltd

Arup Consulting Engineers
Atisreal Harrington Bannon
Aukett Fitzroy Robinson
Bannon Commercial
Barnes Consulting

Barrett Mahony Consulting
Engineers

BFK

Billings Design Associates Ltd
Paul Boksberger Adv Scs
BoydCreedSweett

Brady Shipman Martin

Brava Productions

Brindley Advertising

Bruce Shaw Partnership
Colin Buchanan & Partners Ltd
Burdon Craig Dunne Henry
Buro Happold Ltd

CJ Associates

Michael Collins & Associates
Colour Central Ltd

Connolly Mescal

Paul Corrigan & Associates

Arthur Cox

Coyne Associates

CSL Associates

Cunnane Stratton Reynolds
Davis Associates Eng Ltd
Davis Langdon PKS

dDesign

Delap & Waller

Brendan Dinneen

Diffusion Event Management
Donaghy + Dimond Architects
DTZ Sherry Fitzgerald
Equation Lighting Design Ltd
Niall Fitzsimons & Co
Fleishman-Hillard

Focus Project Management
William Fry

Future Systems Ltd

GEHL Architects

John Givens & Associates

A & L Goodbody

Gustafson Porter Ltd

EC Harris Ireland Ltd

Healy Kelly/Turner Townsend
Holohan Leisure

Hooke & McDonald

Horgan Lynch

HWBC

Hyder Consulting Ltd

Index Creative Communications
Jones Lang LaSalle

Jump! Marketing Ltd

Keenan Lynch Patterson Ltd
KPMG

Lambert Smith Hampton

Land Surveys

lan Magahy Associates

McCann Fitzgerald

McConkey Performance Mgm Ltd

Malone O'Regan

Mario Cucinella Architects
Matheson Ormsby Prentice
Millward Brown IMS
Mindshare Media Ireland
Mitchell & Associates
Annette Moloney

Mouchel Parkman Ireland Ltd
O’Donnell + Tuomey

Nicholas O'Dwyer

Brian O’Halloran & Associates
Ole Steen Knudsen

Omar Consulting Engineers Ltd
Origin Design

Ove Arup & Partners

Palmer McCormack
Platinum One

Portmead Limited
PriceWaterHouseCoopers
Patricia Quinn Consulting
Royal Haskoning

RWDI Anemos Ltd
Sagittarius Marketing Ltd
Martha Schwartz Inc.
Michael Slattery & Associates
Cliodhna Shaffrey

John Spain Associates
Jackie Spillane

Speirs & Major Associates Ltd
Strata3

Nicola Swanton

Seamus Thornton Architects
TMS Consultancy

Urban Capital

VSC Events Ltd

Ward Solutions Ltd

West8

White Young Green

Willis Risk Management
Wilson Hartnell PR Ltd

W1 Design

XMi Limited
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Appendix B

Attendance at 2006 Executive Board Meetings

The Executive Board met 15 times
during the period of the report.

Executive Board
Lar Bradshaw
Angela Cavendish
Doénall Curtin
Sean FitzPatrick
Declan McCourt
Mary Moylan
Joan O’Connor
Niamh O’Sullivan

Meetings Attended
15
11
14
11
11
12
13
15

Attendance at 2006 Council Meetings
The Council met 6 times during
the period of the report.

Members Meetings Attended
Lar Bradshaw

Betty Ashe

John Boylan

Sean Carey

Enda Connellan

Michael Conroy (Resigned August 2006)
Frances A. Corr

ClIr. Emer Costello

Benny Counihan (Resigned October 2006)
Willie Dwyer

Mary Finan

Niall Grogan

Sandra Guilfoyle

Arthur Hickey

John Henry

ClIr. Kevin Humphreys

Cllr. Garry Keegan (Resigned October 2006)
Seanie Lambe

Pat Magner

Sheena McCambley

Charlie Murphy

Geraldine O'Driscoll

ClIr. Aodhan O Riordain

ClIr. Tom Stafford

Liam Whelan

Dolores Wilson

- U A W N UL DN WOUULOSPRAPBPENDNDNOO - WONDIS-—-=- —=DBH~O

Colm Treanor (Appointed November 2006)

Note: Malcolm Alexander and Clir. Chris Andrews
were appointed to the Council in December 2006









